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CERTIFICATE OF FILING
OF
AMENDED ARTICLES OF INCORPORATION

KNOW ALL PERSOMNS BY THTSE PRISENT &:

THIS 15 TC CERTIFY that the amended articles of incorporation of the

CARD PIONEER MICROINSURANCE INC,
{Amending Article VIL thereof)

copy annexeéd, adopted on [uly 19, 3019 by a majority vote of the Board of
Divectors and by the vote of 1he stockholders owning ur representing at least
rwn-thirds of the outstanding capital stock, and certified under oath by the
Secretary and a majority of the Board of Dicectors of the corporalon was
approved by the Commission on this date pursuant 1o the provision of Section
15 vf the Revised Corporatinn Code of the Philippines, Republic Act No. 11232,
which took etecl on February 23, 2019 and copies thereof are filed with the
Commission.
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Unless this corporation obtains or already has oblained the appropriais
Secondary License from this Commission, this Cerlificate does not authorize it
to undertake business activities regquiring a Secondary License from this
Commission such as, but not limited to acting as: broker or dealer in securibics,
govermment securities eligible dealer (GSED). investment adviser of an
investment company, close-end or open-end investment company, investment
house, transter agent, commodibyffinancial futures exchange/broker/merchant,
financing company,. pre-need plan issuer, general agent in pre-need plans and
time shares/club shares/membership certificates issuers or selling agents
thereof. Meither does this Certificate constitute as permif to undertake ackivities
for which other government agencies require a license or permit.
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IN WITNESS WHEREQF, [ have hereunto set my hand and caused the
seal of this Comumission to be affixed to this Certificate al Pasay City, Metro
Manila, Philippines, this _"@_w day of Septemnber. Twenty Twanty (Ine,
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AMENDED
ARTICLES OF INCORFORATICN OF
CARD PICNEER MICROINSURANCE ING,

KNOW ALL MEN BY THESE PRESENT:

That we, all of whom are of legal age, cilizens in the Philippines, on this
dale had volunianly associated ourselves together for the purpose of forming a
Corporabon  under the laws of tha Philippines.

ANDWE HEREBY CERTIFY:

First: - Thal the name of said Corparation shall be:

CARD PIONEER_MICROINSURANCE INC.

(A= amended on June 26, 2013}

Second; - That the purpose for which said Corporation is formed

are!
(a) To ingure houses, tenements, merchandise, and all
vther property and affects, real and personal agamsl loss or
damage by fire, storm. earthquakes, accidental or otherwise,
and lo carry on the ordinary  business of fire insurance  in all
aforesaid  branches. To  rebuild. ragair, replace ar
reinslate hiouses, buildings, machinery and every other
descoplion of property which may be insured by the Company
and t carry on any kind of business necessary or expechent
for any such purposa.

(b} Ta insure against every descrplion of marine risk,
which may be legally underlaken, relating to the penls of tha
sed. fire, war, reprisals  and all other asks of a  like nature
ncidental  lo the seas, ships, vessels. and waler craft of all
descriphons, and also the freights. goods, or board of the same,
whether the properly of the stockhalders of the Corporation  or
nol, so far as lhe same may be affected of made by
according to law, To insure  all other matters and things

which lawfully may or can be, from time to



lime, insured or be the subject of insurance against perils of
the sea, and also  generzally  to carry on other
branches and depariments  of the insurance business.

(G To grant either in the Philippines or abroad, polices or
othar instruments  of  insurance against of  INsuTing
compensahon  or paymant in case of death or inury to health or
hmb by railway or airplane accident or shipwreck or other perils
ol lhe land, sea, air or any olher accident or misadventure, ar
violence  during  any joumey or voyage by land or water or
g, or during any other imited or speciied period; and to
prepare.  provide and supply medicing and surgical aid and
lreatment or any other assislance in case of accident  or harm to
any perscn wham lhe Company shall insurg o©f o any person
dwelling or staying inthe house of such persen insured,

(d}) To reinsure any or al nghts of the Company and
to underlake all knds of remnsurance and  counler-
insurance connectad with the business of any other Company.

(a] To guaraniee the fidality of persons holding places of
public or private trust and to agree to the faithful performance
of any contract or underlaking raae with any publc authoniy.

{1} To  guatantee  the parfarmance of confracts,
agreements, agreemenls, undertakings, o¢bligalions. promises
or duties, of all kinds cther than mmnsurance policias,

(o) To guarantee the performance of insurance oontracls
where surety bonds arg accepted for such purpose.

(h]  Toguarantee litle to property.

(1] To execute and guaraniee bonds and underakings  of
all kinds, required or paermitted 1o be tasken in any ar all



aclions, proceadings, negotiations, imporations. exportztons, or
other ransactions or operations, either by privale individuals,
or by heads of departments, cours. judgos, officers, boards, or
bodies, whether adminisirative.  executive or legisiative or judicial.

il To guarantee  and indemnify professional  practilioners
from loss, damage or liability unte third persons in relation
lo the exercise of their profession,

(ke To guarantee  and indemni®y  merchanls, traders. and
those engage in business and giving credits. from logs or
damage by reason ol giving or extending such credit to their
customers  or parsons dealirg with them.

(I To  indemnify againsl  loss by burglary, lhefi,
forgery. embazzlement, o by any one or more of such
happenngs.

{m}  To msure glass against breakage.

il To guarantee and indemnify the owners and users of
steam bollers and pipes, or fiy wheels. engines of all kinds or
machinery, againsl explosion or other accident and againgt |oss
or damage lo ife or praperdy resulting therefrom, and agains
loss of use ar cccupancy caused thereby, and against liakility
unlo  third persons by any of said causes; and to make
inspection of, and to issue cerificates of inspeclion upon
such boiders, ppas, fly wheels. engines or machinary.

(o And generally, to execule. Sign and carry out fidehty
bonds ant surely undertakings, of every nalure and kind
usual in the business of fidelity and surely companies, or
pemmitled by law unio sucn companies.



P} Insofar as may be necessary 1o accomplish s purposs,
lo lend money on such terms as may be expedent. subjecl
o the requiraments of law.

(q} Te purchase or olherwise acquire and undedake all or
any part of the business, property and liabilities of any
person or company  camying  on any business  which  this
Company is authonzed to cary on or possess or properly
suitable for the purposes of this Company.

{rl To acquire by purchase and o invesl in, hold, sell, or
otherwise dispose of the stocks or bonds, of any inleresls in
either, or any obhgations or evidonces of indebledness  of
any corparalion or corporations,  domestic  or foreign, or the
bands of other oblgations or avidences of indebledness, or
any pearson, irm  or corporabon and while the owner of such
stocks,  bonds, or nteresls lherein, or pther  obligahons  or
evidence and privileges of ownership  including the right 1o
vale therecn  or consent n respect thergof for any and all
PUFpOSES.

(5} To purchase o otherwse acquire,  sall, |ease,
conwey, morlgage, and otherwize deal wilh  any proparty ar
interest therein, or easemenl right o privilege  over or in

respact of any property, real or persenal, as may be permilted by
law and as may be reasonably necessary (o enable ol to earry out
the purposes for which (he Corporation s created as may
now or hereafter  be perrmilled by law.

1) To pracure the Company o be registered or recognized
or o be permitted or alowed to cary on its business or any
branch or branches tharaon in any state, lerritory, or possession
of the Unted Slates andicr in any formign counlry or places; and
carry on its business lo do any and all actzs and things and exercise
any and all powars which @ natural person coufd do or asercise
which now is or may, hereafter, be authaorized by law,



(u)  Todo all or any of Ihe above things in any place in which the
Company may datarnine as principals. agenlis,
contractors, rustees or otherwise, and by or through trustees,
agents.  or alherwise and eilher alone or in conjunchion  with
others.

(vl  Todo all or any other ol the above lhings as are incidantal or
conducive tothe attainmenl of the abova abjects.

{w}) fo do and perorm any and all of the acls and things
and lo exarcise all of the general powars conferred by law upon
Corporations similarly  organized Aand usually and ordinarily
incidenlal 1o companies of ke nalure and kind

(%] And in general. 1o engage in the RBusiness of
ingurance  and guarantee  in any branches except in  life
ingurance  business, or a considerabon. to indamnify  any
persen, firm or corporation  against loss, damage or liability
ansing from an unknown or contingent  event, and to guarantee
iabibtez and obligations  of any parson, firm or conporation, and
o aclas agent of olher insurance or surely compamies. in any of
its branchas, induding life insuranca,

Third: - Thal the place where the pnncipal office of the comporation is to be
established, or localed al Pionger Mouse Makati, 108 Paseo de Roxas, Legaspi
Village, Makati Cily. (As amended on 26 June 2014}

Fourth: - That the term for which said Corporation is to exist is for
another fifty {50} vears from August 15, 2013 as amended on June 26, 2013,

Fifth: - That the name, cilizenships, and residences of the incorparalors of
said Corporation  are as follows

Mame Residenca Citizenship
Or. J. Ornefiez
Mrs. Juliana 5. Orafiez



Atly. Jose A, Garcia
Mr. Felipe A, Casiro

Ally, Alfrede (. Felizardo

Sixih: - That the number of direciors  of said Corporation  shall be nine {4}
and that the names and residences of tho directors of said Corpeoration who
aré (o serve unll next successors are electad qualified as provided by the
By-Laws are as follows:

Name Residence
. J. Ortefiez

Mrs. Julana 5. Ornafiez

Atly. Jose A, Garcia

Mr. Felipe A, Caslro

Ally. Alfredo 0. Falizardo

seventh: - That the capital stock of said Corporation is ONE
BILLION PESOS (P1,000,000,000.00), Philippine Currency, and that the
capital stock is divided inte TEN MILLION (10,000,000, common shares at
the par value of ONE HUNDRED PESOS (P100.00) per share. {As Amended
an July 19, 2019)

Eight: - That the amount of said capilal stock which has been actually
subgcribed is FIVE HUNDRED THOUSAND PESOS (P500,000.00), and thal the
following persons have subscribed for the number of shares and the amount of
capital stock set oul after Iheir respective names, and have furthermore  agreed
to pay an amount equal to twenty percenl (20%) of lher subscribed capial
slock to form a "conlnbuted surplus fund”, Thus:

Name Sharas Amount of Contributed
Subseription Surplus
D.J Ortanez aad P479,.000,00 F35,800.00
Mrs. Juliana 3, Orafles 30 F15.000.00 P3,000.00
Atty. J.A. Garcia 10 PS5, 000,00 P1,000.00
Mr. Falipa A, Castro 1 FPS00, 00 F100.00
Atty. AQ. Felizardo 1 F500.00 P100.00

TOTAL 1.000 P500,000.00 P100,000.00



The contributed surplus  paid i by the subscribers  shall, with the
approval  of the Secrelary of Finance wupon recommendalion of 1he
Insurance Cammissionar, ke wrepaid i cash o the  contribuling
slockholders  inthe same amoum and withoul nlerest, as soon as tho sarnad
surplus reserve of the Corporation as may be provided in the By« laws shall, in
Ihe udgmeant of the Board of Directors, justify .

Winth: - That the following persons have paid for the shares of capital
stock for which they have subscribed and as their share in the "contributed
surplus fund”, the amount set oul opposile their respeclive names:

Nama Ameount Pald on Contributed
Surplus
0.J Oranez F239 500.00 PO5 800.00
Mrs. Juliana 3. Ortafiez  P7.500.00 P3,.000.00
Afty. J A, Garcia P2,300.00 F1,000.00
Mr. Falipe A, Castro P250.00 P100,G0
Alty. A0, Felizardo P250G.00 F10G0.00
TOTAL P250,000.00 P10G0,000.00
Tenth: - That Mrs. Julana §. Orariez has been elected by the

subscribers  as the Treasurer of the Corporation {0 acl as such unlil hear
successor is duly elecled and qualified i accordance with the By-Laws, and
(hat as such Treasurer, she has been authonzed to receive for the Corporation
and to rageive in its name for all its subscriptions  paid in by the said subscnbers.

IN WITNESS WHEREOF, we have hereunlo  zigned these presents al the
Cily of Manila, Philippines, on this 10" day of May 1963,

(SGD.) ). ORTANEZ (3G0.) JULIANG 5. ORTANEZ

(=G0} LA GARCIA {SGD.) FELIPE A, CASTRO

{(8GD.) A0, FELIZARDO



Signed in the presence of:

(SGO) A M. SARMIENTO (SDG.) PAZ DUCUSIN

ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPPINES) 5.5.
CITY OF MANILA )

BEFORE ME, A Notary Public i and for the City of Manila, Philippines,
cn this 10" day of May 1963, personally appeared the following persons, lheir
residence cerdificales numbers, dates and places of
issue set out after theirr respectivea names. to wil:

MName Res, Cert. No. Date Flace
Qr. J. Crtaner B
Mrs. Juliana = Ortafez

Atty A Gargia

Mr.Felipe A. Castro

Atty, A0 Felizardo

All known 1o me and to me known 1o ba with the same persons who axacuted
the foregaing document and they acknowledged to ma that the same is thair own
fee and voluntary act and deed,

WITNESS MY HAND AND SEAL.

Doc. Ng, . (SGE0D.} H.R VICENCIC
FPage No, . Motary Public
Book Mo. , Unbl December 21, 1964

Serias of 2019,
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DIRECTORS' CERTIFICATE " 7oy |

KNOW ALL MEN BY THESE PRESENTS:

Thal we tha undersigned Dweciors constiluting
Board of [hrectors of CARD PIONEER MICROINSURIANCE INC. (hersinafler
referred o as the "Corporalion”). 3 corperation  arganized and existing under and
Dy winee of lhe laws of the Philippines with principal office al Pioneer House
Makali, 108 Pasec de Roxas Legaspl Vilage, Makat Cily, do hareby certify that

1 The allached amended Articles of lncorporation 15 a rue  and correct
copy of the Arlicles of Incorporation  of he Corporalion,  as amended by all the
members ol the Board of Cirectors al the regular mesting held at its principal
offce on July 189 2019 and by the affirmative wvote of the stockhoiders
representing  at least two-thirds (203) of the cutstanding capital stock at a meeling
held at tha pnncipal office of the Corperation on July 18 2015 and

¢ The amandment parhicularly refers o

“ARTICLE SEVENTH: Thal the capital stock of said Corporation s
One Billon (P1,000,000,000.00), Philippine Currency, and that {he
capital stock 15 divided into TEN MILLION (10,000,000) common
shares at the par value of ONE HUNDRED PESOS (P100.00) per
share.” {As Amended on July 19, 2019)

IN WITNESS WHEREQF wa have hereunto sel our hands this" 9" day of
seplambar 20149 at Makah City

CRVIOG COYOKIAT MAYLS. DAWAT
Lirgcte- Charrman
TiM: 912-284-161

LORENZD O CHAN, JF VENER Eil ABELLERA,
Cirector | Chreclor d
TIMN 12@'359- &2 , TIN162-053-314



VITALIAND N NA NAGAS i JOMER H/AQUING
Cireclor Dhregte

=

o
MA. OLIVIA C. VALERA
Corporate Sacretary

SUBSCRIBED AND SWORN TO before me this | day of Seplember
2019 at Makat Cily, affiants exhibiting to me lheir respective Tax ideniificaton
detailz as lollows

Narme Governmeni Issued ID Validity

Cawid C, Coyuiat
May S5 Dawat
LorenZo O Chan, Jr
Vener 5, Abelarg
Jamer H Aguing
Vitahano N MNanagas [t

who are personally known 1o me 1o be the same persons who
pregserted the foregoing inetrurnent and signed the sama in my presence, and wha
took an oath before me as lo such instrumen!.

WITHMESS my hand and seal at theglace gnd date firs! above written

1

LDoc No 1@

fage No {3
Sook No_[ _
Geres of 20T



REFPUBLIC OF THE PHILIPPINES)
CITY OF MAKATI 158

SECRETARY'S CERTIFICATE

|, MA. OLIVIA C. VALERA, of legal age Filpino, with business address at
Fionser House Makat, 108 Paseo de Roxas, Legaspl Village, Makal Cily. after
having been sworn 1o in accordance with law, hereby depose and state:

1 | am the duly elected ang qualified Cargorale Secrelary of Card Pioneer
Micrginsurance [nc. {"Corporation’) a corporation organized and @xisling
undar the Ews of the Philigpines with pnincipal ofice 3t Pioneer Howse
Makal 108 Faseo de Roxas Legasp Village, Makat City

£ [Tothe best of my knowledge, no action of proceeding has been fiked or 15
pending belorg any Courl involving an intra-corporate dispute andlor claim by
any persan of groud against the Board of Directors. individual dirsciors andior
major corporate officers of the Comporabon as ibs duly eiected andior
appointed direclors of officers of vice-versa

February 2020, Makal City
MA. OLIVIA C. VALERA
Cornporabe Secretary
SUBSCRIBED AND SWORN o belore me thes - day of February 2020 in

Makat City oy the above-named person who iled to me her Driver's License D

with Mo NO1-85-08861 1 vahd untl Decamb

Doc No. 2
Fage Mo l'rl-l i
= — T
Book Mo i
Senes of 2020



ARDPIONEER

September 16, 2021 TS

SECURITIES AND EXCHANGE COMMISSION
Secretarial Bulding, PIIC Complex,
Roxas Boulevard, Pasay City, 1307

Attention GERARDO F. DEL ROSARIO
Cirector
Company Registration and Momioring Ceparirment

Dubect. Increase in the Authorized Capital 51ock and Amendment of
Articles of Incorporation

Dear Sir.

In the meeling of the Beard of Direclors of the Company held on July 18, 2019, the
fallowing resolutions were approved and ratified:

The Amendment parlicularly rafers Lo

1. Artcles of Incorporation, Article 7, 1o reflect the increase in the
authorized capital stock is FIWVE HUNDRED MILLION PESOS
{P500,000,000.00), Philippine Currency, divided into FIVE MILLION
{5,000,000) common shares at the par value of ONE HUNDRED FPE30S3
{F100.00) per share, to ONE BILLION PESOS (P1,000,000,000.00),
Philippine Currency, and that the capital stock s divided
into TEN MILLION (10,000,000} comman shares al the par value of QNE
HUNDRED PESOS (P100.00) per shara.

After the onling approval of our application, we are hareby submitting our original
hard copies for the amendment of gur corparale papers.

Attached for your reference are Ihe following documents.

Certificate of Increase

Amended Anicles of Incorparabicn
Notarized Directors’ Cerificate

IC Endorsement

SEC Manitoring Clearance

Latest Articles of Incorporation
Latest By-Laws

Latest GIS

Latest Audited Financial Statement

OF = v ke L3 P

w2

CARD Paineer MicroiRsuranos lec
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10. Statemani of Managament's Eesponsibility for Financial Slatements
for 2013

11.Reconciiation of Retained Earnmgs based on 2012 Audited
Financial Statement

12.List of stockholders with their respective subsenbed capital stock

13. Analysis of Capilal Structure

14.Board Resclulion

15, Sworn Statement of Norminee Shareholders

16. Paymenl| Assessmeant Form

17, Official Receaipt az proof of payment

Thank you.

Re=zpectfully,

CARD FIONEER MICROINSURANCE INC.
By

MA. OLIVIA C. VALERA
Carporate Secretary



18 ENDORSEMENT
__ Dctober 2020

Respectfully endorsed 'o the Securities and Exchange Commussion.
(3EC], Ground Floor, Secretarial Buidding, PRIC Cumplax. Rozas Boulevard
City of Pasay, Metro Manila the attached amanded Aricles of Incorperation of
CARD PIONEER MICROINSURANCE INC. wilh offce address st Sioneer
House Makati, 108 Pazeo dz Roxas. Logaspi Vilage, Maksti City witn the
advise hal this Comm:ssion has no objoctian toits registration with the SEC

AMENDED ARTICLES OF INCORPORATION
Swuenlh - Thal the captal sieck of said zo-paration iz ONE BALLIOM PESQOS
(Pt 000,000 HO OO0y Phoppice Cormency ana That ke zapial sock g deaded nlo TEM

REILILICHN §10, 000,000 cunqcn shares at the par va ue of ONME HUNQRED PESOS (PY00.00)
per ahare, (As Amended on July 18, 2018)

This Endorsement should be submitted to ihe SEC by the applicant
together with the same documents as presenied (o this Commission

By Authority ol 1he knsurance Commissicne:

DR E’Eﬁ:ému

surance Commissoner
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